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[English only]
Table I.1
Overview of total public climate finance reported in the submissions included in the third biennial communications
Party Start year End year Information on provision of support Ex ante/ex  Currency Total amount  Total amount (in USD)  Annual/cumulative New or ongoing
post financial support since

the first biennial
communications

Australia 2020 2025 Total contributions, including AUD Ex ante = AUD 3000 000 000 1979730 152 Cumulative Increase by AUD
1.3 billion contribution to the 1 billion from
Pacific over 20202025 2022 to 2025
Austria 2023 2023  Ministry of Climate Action, Ex post EUR 70 000 000 75 688 804  Annual

Environment, Energy, Mobility,
Innovation and Technology

2024 2027  Ministry of Climate Action, Ex ante EUR 90 000 000 97414 242 Annual
Environment, Energy, Mobility,
Innovation and Technology

annually up to 2027
Belgium 2024 - Indicative climate-specific support Ex ante =~ EUR 138 000 000 149 368 505 Annual Increase from
from 2024 onwards EUR 135 million
annually
Bulgaria 2022 2022  Environmental protection and Ex post USD 232200 000 232200 000 Annual New
climate change bilateral support
Canada 2021 2026 Total contribution, incl. at least Exante CAD 5300 000 000 4072052981 Cumulative Continued
40% allocation for adaptation from commitment
2021 to 2026
Croatia 2022 2025 Planned amount to support climate Ex ante =~ EUR 5,000,000 5411902 Annual Increase from
change mitigation and adaptation EUR 2.9 million
activities in neighbouring countries
until 2025
ey poad ol *
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Party Start year End year Information on provision of support Ex ante/ex  Currency Total amount  Total amount (in USD)  Annual/cumulative New or ongoing
post financial support since
the first biennial
communications
Czech Republic 2025 2027  Approved budget for international Ex ante CZK 1021 820 400 44 012 048 Annual Increase from
development cooperation between CZK 960 million
2025-2027 to CZK 1.02
billion annually.
Denmark 2024 2025  Grant-based climate finance to Exante DKK 5000 000 000 725217706 Annual Increase from
developing countries, of which at DKK 4 billion to
least 60% will be for adaptation in DKK 5 billion
2024 and 2025 annually
Estonia 2024 2027  Total contribution annually in 2027 Ex ante = EUR 1 700 000 1840 047 Annual Increase from
EUR 1.5 million
to EUR 1.7
million per year
European 2021 2027 Neighbourhood, Development and Ex ante  EUR 27 800 000 000 30090 177 031 Cumulative Continued
Commission International Cooperation commitment
Instrument budget to support
climate objectives
France 2021 2025 Total contribution, including one- Exante EUR 6 000 000 000 6494282 813  Annual Continued
third for adaptation annually commitment
between 2021 and 2025
Germany 2021 2025 Increase from budgetary sources to Ex ante EUR 6 000 000 000 6494282 813  Annual Continued
EUR 6 billion by 2025 commitment
Greece 2021 2030 Total climate finance contribution Ex ante = USD 20 000 000 20 000 000 Cumulative
will exceed USD 20 million for the
period of 2021-2030
Hungary 2019 2023  Contribution to climate change Ex post HUF 3 600 000 000 9844 381 Cumulative
projects through the Western
Balkans Green Centre
Iceland 2022 2023  Support of the environment and the Ex post USD 73 800 000 73 800 000 Cumulative
Rio Conventions
Ireland 2022 2025  Annual target for international Exante EUR 225 000 000 243 535 605 Annual Continued
climate finance by 2025 commitment
Italy 2021 2025 Total contribution from the Italian Ex ante = EUR 706 330 000 764 517796 Annual
Ministry of Economy and Finance
Italy 2024 2024  Contribution from Ministry of Ex post EUR 43 515 670 47100 511 Annual

Environment and Energy Security
through bilateral and multi-bilateral
channels

€/STOT/VIND/VA/DIDI-T/STOT/dD/DIDA



0¥7980-ST°HD

97

Party

Start year End year

Information on provision of support

Ex ante/ex

post

Currency

Total amount

Total amount (in USD)

Annual/cumulative

New or ongoing
financial support since
the first biennial
communications

Italy

Italy

Italy

Italy

Japan

Japan

Kingdom of the
Netherlands

Latvia

Latvia

2025

2026

2024

2024

2021

2021

2022

2022

2022

2025

2026

2027

2027

2025

2025

2025

2023

2023

Contribution from Ministry of
Environment and Energy Security
through bilateral and multi-bilateral
channels

Contribution from Ministry of
Environment and Energy Security
through bilateral and multi-bilateral
channels

Contribution from the Italian
Ministry of Foreign Affairs and
International Cooperation and the
Italian Agency for Development
Cooperation (through multilateral
channels)

Contribution from the Italian
Ministry of Foreign Affairs and
International Cooperation and the
Italian Agency for Development
Cooperation (through bilateral
channels)

Commitment made by the Japanese
Prime Minister at the 47" Group of
Seven summit

Additional commitment made at
the COP 26 Glasgow to fill the
financial gap in the USD 100
billion goal, of which JPY 1.6
trillion will be allocated to double
adaptation funding

Increase provision of climate
finance to EUR 1.8 billion in 2025

Provision of climate finance under
the Grant Programme

Allocations from State budget,
municipal authorities' budget and
other public entities' budgets

Ex ante

Ex ante

Ex ante

Ex ante

Ex ante

Ex ante

Ex ante
Ex post

Ex post

EUR

EUR

EUR

EUR

JPY

USD

EUR

EUR

EUR

48 890 846

35300 000

78 000 000

786 000 000

6 500 000 000
000

10 000 000 000

1 800 000 000

340 717

731 002

52918497

38208 031

84 425 677

850 751 048

46 266 275 922

10 000 000 000

1 948 284 844

358 792

769 781

Annual

Annual

Annual

Annual

Cumulative

Cumulative

Annual

Cumulative

Cumulative

Continued
commitment

Continued
commitment

New
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Party Start year End year Information on provision of support Ex ante/ex  Currency Total amount  Total amount (in USD)  Annual/cumulative New or ongoing
post financial support since
the first biennial
communications
Lithuania 2022 2025 Annual allocation from the Climate Ex ante = EUR 2 000 000 2106 097 Annual Continued
Change Programme for 2022-2025 commitment
Luxembourg 2021 2025 International climate finance Exante EUR 220 000 000 238 123703 Cumulative Continued
contribution for 2021-2025 to be commitment
disbursed as: EUR 24 million
(2021); EUR 27 million (2022),
EUR 36 million (2023), 59.5
million (2024), 64 million (2025),
12 million (2026) and 7 million
(2027)
Monaco 2025 2026 Total contributions: ODA Exante EUR 1 500 000 1623571 Annual Continued
identified as climate finance for commitment
2025-2026
New Zealand 2022 2025  Overall commitment for 2022-2025, Ex ante  NZD 1 300 000 000 786 778 093  Cumulative Continued
of which NZD 1.21 billion has been commitment
committed and is under
implementation of business cases,
has been approved. Of the total
commitment, 75 per cent is expected
to contribute to adaptation outcomes,
and 65 per cent to the Pacific region
NZD 561.3 million is for specific
projects, NZD 533.9 million is for
projects in the design phase, and
NZD 228.5 million is for projects in
the pipeline
Norway 2021 2026  Overall climate finance Exante NOK 14 000 000 000 1250 000 000  Annual Continued
commitment that includes the commitment
tripling of adaptation finance by
2026
Portugal 2022 2023  Pledge to allocate a total of EUR ~ Ex ante  EUR 35000 000 37883316 Cumulative Continued
35 million by 2030 to finance commitment
climate action in recipient
countries, in particular in
Portuguese-speaking African
countries
Poland 2022 2023  Climate-related assistance in 2022- Ex post EUR 34210 000 37028 236 Cumulative Increase from

2023 (in grant equivalent value)

EUR 26.73
million
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Party Start year End year Information on provision of support Ex ante/ex  Currency Total amount  Total amount (in USD)  Annual/cumulative New or ongoing
post financial support since
the first biennial
communications
Romania 2022 2022 Contribution of ODA representing Ex post EUR 960 000 1010927 Annual
0.33% of the national gross
national income
Romania 2023 2023 Contribution of ODA representing Ex post EUR 600 000 648 761  Annual
0.33% of the national gross
national income
Slovenia 2022 2025 Estimated increase to EUR 6 Exante EUR 6 000 000 6494283  Annual Continued
million by 2025 commitment
Slovenia 2023 2023 Climate finance provided Ex post EUR 6 600 000 7 143711 Annual
Spain 2021 2025 Intended increase in climate Exante EUR 1 350 000 000 1461213 633 Annual Continued
finance of 50 per cent, reaching commitment
EUR 1.35 billion per year by 2025
Switzerland 2025 2028 Annual budget for international Exante USD 445 000 000 445000 000 Annual Increase from
cooperation target from 2025 until USD 426 million
2028
United 2021- 2025- Delivering on doubling Ex ante  GBP 11 600 000 000 14 825899 570  Cumulative Continued
Kingdom 2022 2026 international climate finance, of commitment
which GBP 1.5 billion is for
adaptation over 2021/22 to 2025/26
United States — 2024 Working with Congress to Ex ante USD 11 000 000 000 11 000 000 000  Annual Continued
quadruple international public commitment

climate finance to over USD 11
billion per year, including a sixfold
increase in adaptation finance to over
USD 3 billion per year by 2024

€/STOT/VIND/VA/DIDA-T/ST0T/dD/DDIA
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Table 1.2

Overview of public climate finance reported in the submissions included in the third biennial communications, by Fund

Information on provision of

New or ongoing financial
support since the second

Party Start year  End year support Ex ante/ex post Currency Total amount Total amount (in USD) Annual/cumulative biennial communications

AF

Belgium 2013 2023 Contribution to the AF Ex post EUR 10 000 000 10 823 805 Cumulative Continued
commitment

Canada 2022 2026  Contribution to the AF Ex ante CAD 10 000 000 7 302 683 Cumulative Continued
commitment

Iceland 2024 2026 Contribution to the AF Ex ante ISK 85 000 000 Annual New

Portugal 2022 2022  Contribution to the AF Ex ante EUR 1 000 000 1 053 049 Cumulative New

Spain 2022 2023 Contribution to the AF Ex post EUR 72 000 000 77 941 658 Cumulative Increase from EUR
30 million in 2022
to EUR 72 million
in 2022-2023

2024 2024  Contribution to the AF Ex ante EUR 17 500 000 18 941 658 Annual
Switzerland 2025 2025 Contribution to the AF Ex ante CHF 2 900 000 3227 637 Annual
2026 2026 Contribution to the AF Ex ante CHF 4200 000 4 674 509 Annual

United States 2022 - Contribution to the AF Ex ante USD 100 000 000 100 000 000 Cumulative Contiqued
commitment

FRLD

Australia - — Contribution to the FRLD Ex ante AUD 50 000 000 32 995 503 Cumulative New

Austria - — Contribution to the FRLD Ex ante EUR 25000 000 27 059 512 Cumulative New

Belgium - —  Contribution to the FRLD Ex ante EUR 1 000 000 1 082 380 Cumulative New

Canada - - Contribution to the FRLD Ex ante CAD 16 000 000 11 684 292 Cumulative New

Finland - - Contribution to the FRLD Ex ante EUR 3 000 000 3247 141 Cumulative New

Italy - —  Contribution to the FRLD Ex ante EUR 100 000 000 108 238 047 Cumulative New

New Zealand - - Contribution to the FRLD Ex ante NZD 10 000 000 6 052 139 Cumulative New

Norway - —  Contribution to the FRLD Ex ante USD 25 000 000 25 000 000 Cumulative New

Portugal - —  Contribution to the FRLD Ex ante EUR 5000 000 5411902 Cumulative New

Spain - —  Contribution to the FRLD Ex ante EUR 20 000 000 21 647 609 Cumulative New

United - —  Contribution to the FRLD Ex ante GBP 40 000 000 51123792 Cumulative New

Kingdom

€/STOT/VIND/VA/DIDI-T/STOT/dD/DIDA
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Information on provision of

New or ongoing financial
support since the second

Party Start year  End year support Ex ante/ex post Currency Total amount Total amount (in USD) Annual/cumulative biennial communications
GEF
Australia 2022 2026 Contribution to GEF-8 Ex ante AUD 80 000 000 52 792 804 Cumulative Continued
commitment
Austria 2022 2026 Contribution to GEF-8 Ex ante EUR 58 760 000 63 600 676 Cumulative Continued
commitment
Belgium - —  Contribution to GEF-8, of Ex ante EUR 92 500 000 100 120 193 Cumulative Continued
which EUR 12.5 million commitment
are allocated to the
climate focal area
Czechia 2023 2023 Contribution to GEF-8 Ex post CZK 30 966 520 1395008 Annual New
Finland 2022 2026 Contribution to GEF-8 Ex ante EUR 48 000 000 51 954 263 Cumulative Continued
commitment
Italy 2024 2024 Contribution to the GEF  Ex post EUR 24 170 000 26 161 136 Annual Increase from EUR
from the Ministry of 92 million for GEF-
Economy and Finance 7
Kingdom of 2022 2026  Contribution to GEF-8 Ex ante EUR 124 000 000 134215178 Cumulative Continued
the commitment
Netherlands
Norway 2022 2025 Contribution to GEF-8 Ex ante EUR 780 000 000 81130277 Cumulative Continued
commitment
Spain 2022 2026  Contribution to GEF-8 Ex ante EUR 30 800 000 33337318 Cumulative Continued
commitment
Sweden 2022 2026 Contribution to GEF-8 Ex ante SEK 4100 000 000 387977011 Cumulative Continued
commitment
Switzerland 2022 2026 Contribution to GEF-8 Ex ante CHF 210 000 000 162 751 058 Cumulative Continued
commitment
United 2022 2026 Contribution to GEF-8 Ex ante GBP 330 000 000 421 771 281 Cumulative Continued
Kingdom commitment
United States 2022 2026 Contribution to GEF-8 Ex ante USD 600 800 000 600 800 000 Cumulative Continued
of America commitment
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Information on provision of

New or ongoing financial
support since the second

Party Start year  End year support Ex ante/ex post Currency Total amount Total amount (in USD) Annual/cumulative biennial communications

GCF

Australia 2024 2027 Contribution to GCF-2 Ex ante AUD 50 000 000 32995 503 Cumulative New

Austria 2024 2027 Contribution to GCF-2 Ex ante EUR 160 000 000 173 180 875 Cumulative Increase from EUR
160 million for
GCF-1 (2020-2023)

Belgium 2024 2027  Contribution to GCF-2 Ex ante EUR 37 500 000 40 589 268 Annual Increase from EUR
20 million annually
for GCF-1 (2020—
2023)

Canada 2024 2027 Contribution to GCF-2 Ex ante CAD 450 000 000 328 620 726 Cumulative Increase from CAD
300 million for
GCF-1 (2020-2023)

Czechia 2024 2027 Contribution to GCF-2 Ex ante USD 1 000 000 171 254 Cumulative New

Finland 2024 2028 Contribution to GCF-2 Ex ante EUR 60 000 000 64 942 828 Cumulative Decrease from EUR
100 million

Hungary 2024 2028  Contribution to GCF-2 Ex ante EUR 100 000 000 273 455 Cumulative Decrease from EUR
200 million

Iceland 2024 2028 Contribution to GCF-2 Ex ante USD 800 000 800 000 Annual New

Italy 2024 2028  Contribution to GCF-2 Ex ante EUR 300 000 000 324 714 140 Cumulative Same contribution
of EUR 300 million
as for GCF-1 (2020—
2023)

Luxembourg 2024 2027 Contribution to GCF-2 Ex ante EUR 50 000 000 54119 023 Cumulative Increase from EUR
40 million GCF-1
(2020-2022)

Malta 2023 2023 Contribution to GCF-2 Ex ante EUR 400 000 421 219 Annual Two-fold increase
from EUR 200 000
in 2020

Monaco 2024 2027 Contribution to GCF-2 Ex ante EUR 3300 000 3571 856 Cumulative Increase from EUR
3 million for GCF-1
(2020-2023)

Kingdom of 2024 2027 Contribution to GCF-2 Ex ante EUR 140 000 000 151 533 266 Cumulative Increase from EUR

the 120 million for

Netherlands GCF-1 (2020-2023)

Norway 2024 2027 Contribution to GCF-2 Ex ante NOK 3200 000 000 332842160 Cumulative Same contribution of

NOK 3.2 billion for
GCF-1 (2020-2023)
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Information on provision of

New or ongoing financial
support since the second

Party Start year End year support Ex ante/ex post Currency Total amount Total amount (in USD) Annual/cumulative biennial communications

Portugal 2024 2027  Contribution to GCF-2 Ex ante EUR 4 000 000 4329 522 Cumulative Increase from EUR
1.1 million for GCF-
1 (2020-2023)

Slovakia 2024 2027 Contribution to GCF-2 Ex ante EUR 2200 000 2 381 237 Cumulative Increase from EUR
2 million (2020—
2023)

Spain 2023 2028 Contribution to GCF-2 Ex ante EUR 225 000 000 243 535 605 Cumulative Increase from EUR
48 million for GCF-
1 (2020-2023)

Sweden 2024 2027 Contribution to GCF-2 Ex ante EUR 8 000 000 000 757 028 15 Cumulative Same contribution
of EUR 8 billion for
GCF-1 (2020-2023)

Switzerland 2024 2027 Contribution to GCF-2 Ex ante USD 150,000,000 150 000 000 Cumulative Contribution of
USD 150 million for
GCF-1 (2021-2023)

United 2024 2027 Contribution to GCF-2 Ex ante GBP 1 620 000 000 2070513 561 Cumulative Increase from GBP

Kingdom 1.44 billion (2020~
2023)

United States - - Contribution to GCF-2 Ex ante USD 3000 000 000 3 000 000 000 Cumulative

LDCF

Belgium - - Contribution to the LDCF Ex ante EUR 15 000 000 16 235707 Annual Continued
commitment

Canada 2024 2024 Contribution to the LDCF EXx ante CAD 37 500 000 27 385 060 Cumulative Continued
commitment

Kingdom of 2022 2026 Contribution to the LDCF Ex ante EUR 45 000 000 48 707 121 Cumulative Increase from EUR

the 25 million (2019—

Netherlands 2022)

Norway - - Combined contribution to Ex ante NOK 100 000 000 10 401 318 Cumulative New

the LDCF and SCCF
Spain 2023 2023 Contribution to the LDCF Ex post EUR 10 000 000 10 823 805 Annual New
Switzerland 2023 2026 Combined contribution to Ex ante CHF 26 000 000 27 229907 Cumulative Increase from CHF
the LDCF and SCCF 26 million (2023—

2026)

United States 2022 - Contribution to the LDCF Ex ante USD 25000 000 25 000 000 Cumulative Continued

of America commitment
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Information on provision of

New or ongoing financial
support since the second

Party Start year  End year support Ex ante/ex post Currency Total amount Total amount (in USD) Annual/cumulative biennial communications

SCCF

Canada 2023 2026  Contribution to the SCCF Ex ante CAD 34200 000 24 975175 Cumulative New

Norway - —  Combined contribution to Ex ante NOK 100 000 000 10 401 318 Cumulative New
the LDCF and SCCF

Spain 2023 2023  Contribution to the SCCF Ex post EUR 2 000 000 2164 761 Cumulative New

Switzerland 2023 2026  Combined contribution to Ex ante CHF 28 900 000 27229907 Cumulative Increase from CHF
the LDCF and SCCF 26 million (2023-

2026)

United 2022 2024  Contribution to the SCCF Ex post GBP 4 000 000 5112 379 Cumulative New

Kingdom

United - — Contribution to the SCCF Ex ante GBP 10 000 000 12 780 948 Cumulative New

Kingdom

Abbreviations: AUD = Australian dollar(s), CHF = Swiss franc, CZK = Czech koruna (koruny), DKK = Danish krone(r), FRLD = Fund for responding to Loss and Damage,

GBP = pound(s) sterling, HUF = Hungarian forint, ISK = Icelandic krona (krénur), JPY = yen, LDCF = Least Developed Countries Fund,

NOK = Norwegian krone(r), SCCF = Special Climate Change Fund, SEK = Swedish krona (kronor)

€/STOT/VIND/VA/DIDI-T/STOT/dD/DIDA



FCCC/CP/2025/2-FCCC/PA/CMA/2025/3

A Gl

Al e gl Cilajike gl FUally 3l Jgalll asa yules

* O 580 AAMAY IS B (sl

[English only]

Category

Criteria

Relevance

Impact

Efficiency
Transparency

Governance
Partnerships

Monitoring
Evaluation

Innovative
Approaches

Inclusiveness

Environmental
Social Safeguards

Country ownership and alignment with national priorities and strategies, including NDCs,
NAPs, and LT-LEDS.

Alignment with the strategies and expertise of the contributing Party

Alignment with international policies and agreements, such as the SDGs

Responsiveness to a relevant developmental need of the country

Potential for significant climate impact, including greenhouse gas emissions reductions
and adaptation benefits

Sustainability of outcomes and scalability of the project

Clarity of project objectives, logic, and rationale behind expected environmental,
economic, and social co-benefits

Positive impact on vulnerable and marginalized populations and contributing to poverty
reduction

and Clarity of the cost of activities and a detailed budget plan

Potential for mobilizing additional resources through co-financing, including from private
sources

and Soundness of governance, presence of political will, and reliability of implementing

partners.
Participatory approach towards local communities and creation of ownership
Consideration of the availability of appropriate implementing organizations

Presence of a confirmation letter or cooperation agreement signed by the applicant and the
partner of the destination country on project implementation and sustainability

and Ability to demonstrate a monitoring and evaluation framework of results against national

and international standards.

Inclusion of a concise and comprehensive impact framework clearly indicating climate co-
benefits and how they will be measured.

Timely evaluation of progress
Prioritization of innovative business models and climate technologies, as well as best
practices

Potential for using Indigenous Peoples’ knowledge and practices to achieve high-impact
results

Transformative nature and ambition-raising approaches

and Gender sensitivity and promotion of gender equality and women’s empowerment

Promotion of human rights and equitable participation of vulnerable communities.
Compliance with national and/or international environmental and social safeguards

Potential for positive environmental (e.g., biodiversity), economic (e.g., livelihoods),
and/or social (e.g., health) co-benefits

GE.25-08640
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Challenges Area Challenges /Barriers Approaches to Overcome Challenges
Stakeholder Aligning and coordinating different actors Shifting from fragmented provision of support to
coordination at international and national levels coordinated processes
Fragmented cooperation due to failure to  Establishing interdepartmental committees,
map strategies and policies consultations and engagement sessions
Overlap from large number of Improving coordination via bottom-up as well as top-
development partners with differing down stakeholder engagement including international
priorities donors, national governments, local stakeholders, and
Limited capacity in SIDS to manage the private sector, throughout the project lifecycle
actors Strengthening partnerships using development
effectiveness principles
Considering complementary strategies beyond NDCs
and NAPs
Enhance the use of and implementation of regional
mechanisms
Unpredictability Unpredictability on both supply and Exploring ways to increase predictability despite
of Funding demand sides annual budget cycles of climate finance providers
Difficulty in long-term planning and Establishing long-term commitments to multilateral
implementation funds (e.g. GCFs, GEF, MDBs)
Lack of good, bankable, climate-relevant Developing concessional blended finance/guarantees
projects (esp. adaptation) where risk- to improve risk-return balance and mobilize private
return balance deters private investment  finance
Limitations in increasing predictability Strengthening institutional and administrative
due annual budget cycles capacities in developing countries for developing
Risk of delayed, reduced, or cancelled sustainable project pipelines.
contributions due to external and political
factors
Project Practical challenges and barriers affecting Mapping of existing strategies and policies in recipient
Implementation project implementation such as: countries to ensure complementarity with national

Monitoring and
Evaluation

35

o Long-distance communication

e Language barriers

e Local specificities

Development status and unstable enabling
environments

Social instabilities, health crises,
government turmoil

Lack of administrative capacities at
operational level

Lack of standardized methodologies,
data, and baselines
Difficulty quantifying adaptation

priorities and avoiding undermining local efforts.
Understanding the local and aligning provider and
recipient country planning cycles

Foster regular dialogue and consultation with partner
countries, stakeholders, and funding to assess needs,
improve programs, and foster country ownership.
Tailoring programs to specific project contexts
Recognizing that the national circumstances can
impact project implementation

Build and maintain capacity, skills and institutional
knowledge of programme managers and partners to
assess and support projects that address climate
change

Enhancing enabling environments and country
ownership

Establishing monitoring and evaluation arrangements
to track outcomes, organizing learning events
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Challenges Area Challenges /Barriers Approaches to Overcome Challenges
effectiveness Developing frameworks from data and partner
Inaccurate accounting for ODA-eligible  reporting
cl}mate ﬁnanc.e o Conducting timely evaluations and allowing
Time-consuming data compilation and redirection
Verlﬁcatlon. . L Carrying out annual evaluations per OECD DAC
Challenges in setting and monitoring principles
results frameworks (esp. outcome/impact . .
level) Improving data collect1_on gnd use, as well. as
. developing robust monitoring and evaluation
Under-reporting and poor knowledge . . . L
frameworks with specific climate indicators
management .
Addressing knowledge management weaknesses
Mobilizing High financing costs Using blended finance and guarantees to

Private Capital

Perceived risks in developing countries
Need to improve enabling environments
Concerns about country risks

address risk-return issues

Catalyzing and accelerating private
capital inflow by improving enabling
conditions and addressing concerns about
country risks are also important for
attracting private investment

GE.25-08640
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Institutions

Activities

British International Investment (BII)

Cassa Depositi e Prestiti (CDP,
development finance institution) (Italy)

COFIDES (State-owned investment
company) (Spain)

Development Bank of Austria

Dutch Fund for Climate and Development

Enabel (development agency of the Belgian
Government)

Finnfund (development financier and
impact investor) (Finland)

Finnpartnership (business partnership
programme) (Finland)

FMO, the Dutch Entrepreneurial
Development Bank

Official Credit Institute (ICO) (public
business entity attached to the Spanish
Government)

Investment Fund for Developing Countries
(IFU) (Denmark)

Japan Bank for International Cooperation

Kreditanstalt fiir Wiederaufbau and its
private sector investment bank, the German
Investment Corporation (Germany)

Luxembourg Sustainable Finance Initiative
National Development Bank (Czechia)

Nippon Export and Investment Insurance
(Japan)

Norfund (investment fund for developing
countries) (Norway)

Proparco (development finance institution)
(France)

Swedfund (development finance
institution) (Sweden)

United States Agency for International
Development

United States International Development
Finance Corporation

Developing initiatives to promote private finance
mobilization in international cooperation.

Using various financial instruments (grant, loans,
guarantees) to mobilize private finance

Financing profitable private sector projects in developing
countries by providing long-term risk capital

Increasing business-to-business cooperation between
companies in developed countries and those in developing
countries

Supporting existing and creating new, innovative public—
private partnerships

Supporting the creation of policy environments conducive
to facilitating private sector climate finance

Promoting carbon pricing systems and using export credits

Improving transparency and climate risk analysis in the
financial sector
Providing long-term capacity-building and policy support

Promoting innovative financial instruments, such as
blended finance, green bonds, and disaster risk insurance
and other risk management solutions

Promoting private sector development in developing
countries

Supporting developing countries in realizing NDC
commitments
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Area of support

Example of programme/initiative

Aim of programme/initiative

Developing climate change
policies and plans

Strengthening enabling

conditions

Establishing specialized
funds

Energy Transition Accelerator
initiative of the United States
Department of State, the
Rockefeller Foundation and
the Bezos Earth Fund

Global Carbon Pricing
Challenge supported by
Canada

Powering Past Coal Alliance
co-chairing by Canada and the
United Kingdom

Sustainable Finance Action
Council

Sustainable Finance Advisory
Hub supported by European
Union

Carbon Transaction Facility
supported by New Zealand

eco.business Fund, supported
by Germany

Financing for Agriculture
Small-and-Medium
Enterprises (agri-SMEs) Fund
in Africa supported by
Norway together with United
States Agency for
International Development

Danish Climate Investment
Fund and Danish SDG
Investment Fund

Catalyse private capital to accelerate the
transition from fossil fuel to clean power
and generate finance to support adaptation
efforts in developing countries

Strengthen existing systems and support
emerging ones to create a forum for
dialogue and coordination to make pricing
systems more effective and compatible and
support other countries in adopting carbon
pricing.

Bridge the divide between public and
private actors through its Finance
Principles that translate its public
declaration into clear commitments for
financial institutions.

Integrate sustainable finance into standard
industry practice, enhance assessment and
disclosure of climate risks and
opportunities, and develop a net-zero
capital allocation plan.

Provide technical assistance to partner
countries to develop sustainable finance
frameworks and taxonomies, and to
develop pipelines of green, bankable
projects.

Assist developing countries in setting up,
implementing, and reporting on carbon
markets or similar mechanisms to
accelerate mitigation, adaptation, and
development outcomes.

Promote private sector investment in
climate projects through the provision of
dedicated financing and technical
assistance to private sector entities

Invest catalytic capital into investment
funds focused on agri-SMEs and crowd-in
commercial capital by reducing the risk
and/or enhancing the returns for other
investors

Mobilize billions of United States dollars
from private investors, including pension
funds, for climate-relevant investments in
developing countries

ey Hd gl *

38



FCCC/CP/2025/2-FCCC/PA/CMA/2025/3

39

Area of support

Example of programme/initiative

Aim of programme/initiative

Formulating investment-
ready project proposals

Promoting risk mitigation
instruments

Engaging the private sector
in adaptation

Climate Investor One

supported by the Kingdom of

the Netherlands

Kuali Fund, supported by
Spain

The Polish Challenge Fund
supported by Poland in
partnership with United
Nations Development
Programme

Australian Climate Finance
Partnership

International Climate
Initiative by Germany

Millennium Challenge
Corporation

High Risk — High Impact
initiative for investment in

Africa, supported by Denmark

Emerging Market Climate

Action Fund of Allianz Global

Investors, supported by
Germany

Global Green Bond Initiative
supported by European Union

AGRI3 Fund, supported by
the Kingdom of the
Netherlands

Climate Investor Two,

supported by the Kingdom of

the Netherlands

Coalition for Climate
Resilient Investment,
supported by the United
Kingdom

Adaptation and Resilience
Investors Collaborative,
supported by the United
Kingdom

Accelerate the development, construction,
and implementation of renewable energy
infrastructure projects in emerging markets

support climate change adaptation and
mitigation by facilitating the transition to
greener and more inclusive business
models to both small and medium-sized
enterprises and smallholder farmers in
Latin America, the Caribbean and India

Promote private sector engagement in
development cooperation

De-risk and bring to market demonstration
projects, including in climate action, with
strong anticipated development impacts

Mobilise at least 1.5 billion EUR of private
capital until 2030 for climate change
mitigation, adaptation to climate change
and/or biodiversity conservation in its
partner countries

leverage private sector finance for climate
solutions by de-risking investments
through a closer partnership with FIs.

Promote investments with high
development impact in the LDCs and
fragile States in Africa

Provide early-stage equity financing to
climate mitigation and adaptation projects
in emerging and developing markets by
backing fund managers and project
developers active in this area

Support the expansion of green bond
markets in partner countries to mobilize
capital from institutional investors for
climate and environmental projects.

Provide credit enhancement tools and
technical assistance to developing
countries to enable their transition to more
sustainable practices in agricultural value
chains and to avert deforestation

Support the private sector in developing
and implementing climate-resilient
infrastructure projects in developing
countries in the water sector

Increase investment in adaptation and
resilience through development and testing
of solutions for integrating climate risks
into investment decision-making and
structuring instruments to mobilize private
capital

Increase investment in climate adaptation
and resilience in developing countries by
addressing systemic barriers to private
sector investment
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Area of support

Example of programme/initiative

Aim of programme/initiative

Promoting commercially
viable climate technologies

Room to Run, supported by
the United Kingdom

Africa Agri-Food
Development Programme
supported by Ireland

State guarantee facility by
Norway

Energy and Environment
Partnership Programme
supported by Finland

Private Infrastructure
Development Group

supported by United Kingdom

Africa Fragility Initiative led
by International Finance
Corporation, supported by
Ireland

Provide a guarantee mechanism that is
expected to unlock up to USD 2 billion of
new financing for projects in Africa, half
of which will be for adaptation

Match grant funding to Irish agri-
businesses to develop innovative
partnerships with companies in sub-
Saharan African countries.

To provide investments and mobilize
private finance for the development of
renewable energy in low- and middle-
income countries.

Leverage additional finance for climate
projects through partnerships and
investment funding.

Mobilize private finance for infrastructure
projects in developing countries, with a
focus on climate resilience.

Promote private sector development across
32 fragile countries in Africa
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Area

Examples of programmes/initiatives

Green recovery

Promoting climate-
friendly policies
and financial
instruments

41

European Green Deal constitutes the EU's growth model and roadmap to achieve
climate neutrality in the EU by 2050. The external dimension includes placing
climate and the environment at the centre of the EU partnership with Africa,
building green alliances with partner countries in Latin America, the Caribbean,
Asia and the Pacific, and establishing energy and climate partnerships with the
Neighbourhood countries.

Sustainable Finance Action Council help lead the Canadian financial sector
towards integrating sustainable finance into standard industry practice;
recommendations on critical market infrastructure needed to attract and scale
sustainable finance in Canada.

Germany supports the development of tools for developing climate-related
investment strategies by investors and banks in emerging and developing markets.
The Paris Agreement Capital Transition Assessment, for instance, is an open
source methodology for analysing whether financial assets, such as bonds, loans
and listed equity portfolios, align with climate scenarios and a sustainable recovery
from the coronavirus disease 2019 pandemic.

Climate Finance Partnership by Germany mobilizes private finance for green
investments in countries with a challenging risk—return balance through blended
concessional financing.

Emerging Market Climate Action Fund: Provide early-stage equity financing to
climate mitigation and adaptation projects in emerging and developing markets.

EU’s Global Gateway narrows the global investment gap worldwide, fully aligned
with the UN’s Agenda 2030 and its Sustainable Development Goals, as well as the
Paris Agreement.

The EU’s Global Green Bond Initiative, support the expansion of green bond
markets in relevant developing countries, thus helping them mobilize capital from
institutional investors in order to finance — through green bonds — their climate and
environmental projects.

The EU’s Sustainable Finance Advisory Hub provide a number of green capital
market advisory services to (potential) green bond issuers in developing and
emerging markets.

The Kreditanstalt fiir Wiederaufbau’s Financial Cooperation is assisting climate-
friendly financial sector development through green lending to partner institutions,
capacity-building and the promotion of green bonds in, for example, Latin
America.
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Area

Examples of programmes/initiatives

Phasing out
investment in fossil
fuels

Carbon pricing

The German Federal Government committed in its Sustainable Finance Strategy
(adopted in 2021) to promote sustainable finance in Europe, Germany and
developing country Parties through, for example, its development cooperation.

France’s 2050 Facility supports the implementation of the Paris Agreement in 30
countries by assisting them with the design and implementation of LT-LEDS, and
the development of related public policies and governance, thus helping the
countries to identify priorities for long-term public and private investment.

Spain’s national sustainable finance action plan and associated programme is under
development and will include the issuance of green bonds by the Spanish Treasury
and the Official Credit Institute.

Sweden supported United Nations Development Programme Bangkok Regional
Hub for the implementation of the regional program "Strengthening the
Governance of Climate Change Finance to Enhance gender Equality”, which
included strengthening domestic budget systems to enable the delivery of gender-
responsive climate change investments.

The Powering Past Coal Alliance, which Canada co-leads with the United
Kingdom, is the driving force behind collective efforts to accelerate the global
phase-out of coal-fired electricity, which is the important first step for public and
private actors in aligning the power sector with the goals of the Paris Agreement.
Although the Alliance is a government initiative, it serves as a bridge between
public and private actors through finance principles that translate its public
declaration into clear commitments for financial institutions.

The European Investment Bank will no longer finance low-carbon projects of high-
emitting corporations if they continue to carry out or invest in activities that are not
aligned with the goals of the Paris Agreement.

United states will end international investments in and support for carbon-intensive
fossil fuel-based energy projects, promoting the flow of capital toward climate-
aligned investments.

Norway has committed USD 80 million to the Transformative Carbon Asset
Facility, which assists developing countries in raising the ambition of their climate
action through economy-wide or sectoral policies and programmes that create
enabling conditions for private sector investment in low-emission solutions.

Norway supports the Partnership for Market Implementation, with a commitment
of USD 7 million until 2027

Canada launched the Global Carbon Pricing Challenge at COP 26, the aim of
which is to expand the use of carbon pricing by strengthening existing systems and
supporting emerging ones. The Challenge also creates a forum for dialogue,
provides coordination to make pricing systems more effective and compatible, and
supports countries in adopting carbon pricing.

The Global Carbon Market project, supported by the German Government, advises
finance ministries in developing countries on reforming subsidies that are harmful
to the climate and environment and on introducing carbon pricing instruments such
as taxes, emissions trading schemes and levies.

The United States International Development Finance Corporation will implement
a net zero emission strategy to transition its portfolio to net zero emissions by
2040, including by increasing investment in projects that capture and store carbon.
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